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RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2021

Thie Difeclors prasant thisr anmual report and nancial statements for the year ended 31 Decembear 2021

This sei of financial statements is prepared by Riverbank Arts Centre Compary Limited By Guarantee in
accordance with accounting standards issued by the Financial Reporting Council, incleding FRS 102 “The
Financial Reporing Slandard appkcable in the UK and Republic of Ireland” ("FRS 1027) as modified by the
Statement of Recommended Practice “Accounting and Repoding by Chanties” effecbwe 1 January 2015 The
charnty has applied the Chanties SORP on 8 voluntary basis as s application is not a reguiremeant af tha current
regulabons for chanties registered in the Republic of ireland howewver it 15 conssdaned bast prachice

Raeference and Administrative Details
Riverbank Arts Centre Company Limited by Guarantee s a company regisiered in reland and is a company
limited by Guaranies

The organigaton 15 a chartable company with a registered office al Rwverbank Ars Centre, Main Street,
Mewbrdge, Co. Kildare, W2 DIGZ, The compamy’s registeration number is 467525

The ccompany has been granted charitable fax sialus under Sections 207 and 208 of the Taxes Consolidaton
Act 1987, Revenus Chanty Number CHY 19193 and i = also registered with the Chantes Regulatory Authority
Mumber 20074582 The chanty has a total of T frusiees

Objectives and activities

The principal activity of the company during the pericd was the promoftion of the ars and the operabon of the
Riverbank Arts Centre in Newbridge, Gounty Kidare The main objectives for the year continee to be the
promadion and fostering of adistic knowledge and the appreciation of the arts by the provision of facihiies for the
education and entartainment of the public i the falds of theatre, Muse, dance and visual ans

The company aims (o enrich the imagination and creativily of thesr audience by working in parinerghip wiih
internabonal, national and local artists, 1o defver an accessible and consstently high quality ats programme in
an intimate emvifanment’ The venue achieves these ams through a strategically sound policy of practical
supports to artists and a considered approach 1o audience engagement

The company 5 actve m contrbuting o the development of quaity arts programmes for children including
chilgren with 3 wide range of needs, Programmes and performances are being offered to engage children with
Autism and PMLD {profound & mulli leaming difficulties) with the needs of the child placed at the centre of the
programme and the emphasis placed on high guality arts. Collaborations with Theatre Lovelt, Fidget Feat and
Anna Mewell lead o @ strong programme of quality theatre for younger audiences Culside of the theatre
programme Rivertank also offers a strong visual arts programme and is developing an intaractive programme
across iferature, digital arls, science and performance for children 2-18 years

Achievements and perfformance

The company S a producer and oo producer of new artistic work. The company works closely with wisual artists
and theaire anists o develop and present woek, wilh a particular focus on aris expenences for young people
Riverbank Art Centre CLG commession exhibdions, host ressdencies and have presented word premieres of work
by leading theafre companses including Theatre Lovelt, Monkeyshine., Moonfish, Fidgel Feat Aeanal Dance
Company, Branar Téatar do Phaisti, Collapsing Horse, and Super Paua

Dwring 2021, the company presented an onling programme of ants avenls and acdtivities as well as ve avemnts
imcluding exiibitions, theatre, music, liferary and family evenis. The company producedico-produced two nahongal
tours - & Viary Odd Man with Enosmous Wings and Pure Manial

The company presenied a comprehensive programme for schools compnging an inferactve Whiteboard
Programme and live events in the venue which 5,000 school children look part in. The Company atso supported
artists as pant of the residency programme, ranging from Mult-Annual residencees to short ferm development
residences




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Im 2017 the company was swarded a substantial grant from the Department of Arts to make major improvemeants
to the facilities hera at the centre. The company was selected as one of the Department’s flagship projecis- ocne
of two centra'’s in the cowntry to receive the top award of €1 millon with matchirng suppor from Kildare County
Councal The grant will help to ssgnificantly improve the facilities in tha wenuea in terms of accessibidity, saating
comfor, and capacity as well improvements o the slage size, allowing o atfract larger scale productions.

Financial review

The company operates against & backdrop of imited resources and insecurities over funding. It operates with the
ad of sownd financial management and the support of both s siaff and board. At the end of the year the
company had assels of €480,087 (2020- €348 652) and lialities of €103 688 (2020 €564 532). The company's
assels less Rabilties changed from E284 080 at the end of the prar year to €376 428 at the end of 31 Decembar
2021. The directors are satisfied with the level of retained reserves at the year and

Principal risks and uncertainties

The Direciors have identried (hat the Key nsks and uncerainties faced by tha company include a decreasa in the
level of grant funding and the potental morease in compliance requerements in accordance with company law,
health and safely, laxation and other legislation

The ccompany mdigates these nsks as follows
* The company confinually mondors the level of activily, prépares and momdors ds budgets targels and
projeclions  The Compnay has a policy of mantaning significant cash reserves and it has also
developed a strategic plan which will allow for the diversificaton of funding and activibes, and
= The Company chosaly monitors emergsng changes to regulations and legislation on an on-going bas:s

Operational and internal contred risks are minimiged by the implemeniation of procedures for authorization of all
tramsactions and projects and the requirements for budgeis covering all activibes. Procedures are in place to
ensure compliance with health and safety of staff, volunteers, clients and visidors to the cenire by ensurning all
accraditation is up fo date

Reputatonal nsk: In common with many Comapny's and chanbes, the company's principal nsk 18 reputatonal
damage Heputation damage could be caused by an ewvent either within or outside the company's control. in
orcer 1o mitigate this nsk the Company confinues to adopt best practices

Structure, governance and management

The organisation s a chantable company smited by Quaranbes The company doas nel have a share capdal and
consequently the hability of members is bmited, subject to an undertaking by each member (o contribute fo the
neat asseis or kabilities of the company on winding up such amounts as may be requared not exceeding one Eurg
{€1)

The chanty was eslablished under a Mamorandum of Assocraton! Conslitution whech esiablished the objecis and
posviers af the chantabie company and is governad under its Constitution and managed by a Boaard of Directors

The Dirgclors whe served duning the year and up to the date of signature of the financial statements wers
Lucing Russsil

Paul Davis

Thomas Hunler McGowan

Mona Considing

Terasa Muray

Maureen Bergin

Donnchadh O'Meill {Appointed 20 December 2021)

Mone of the Direclors has any beneficial interest in the company. All of the Directors are members of the
company and guarantee fo contnbute €1 in the event of a winding up



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting Records
Thie Dweciors acknowledga their responsibilities under Sections 281 to 285 of the Companes Act 2014 io ki
adequate accounting reconds for the company

Im arder o comply with the requirements of the acl, a part tme management accountant s employed. The
accounting records of the company are kept al the registered office and principal place of business al Riverbank
Arts Centre, Main Sireel, Newbrigge, Co. Kildare, W12 D362

Auditor
In accordancs wilh the company’s articles, a resolution proposing that SCD Accountanis Lbd be reappointed as
audilor of the company will be put at a Genaral Meeting

Post Reporting Date Events
in the penod since (e end of the financial year the domesbc and global economies have been afected by tha
Covid-19 pandemic. While i is impossible 1o predict the ultimate cutcome the direciors are confident that the

compary will continue o be fully operational

Future Developments

The director's have indicated ther snfenbons o improvie on performance by continuing to review and focus their
operations accordingly in the fulure, Al the bme of approving the financial statements. the company is exposed 1o
the effects of the Cowid-19 pandemsc | In planning ds future activities, the direciors will seek to develop the
company's aclivities whitsi managing the effects of the difficult penod caused by this outbreak

The Dweclors” repont was approved by the Board of Direciors

Lucina Russal Paul Davis
Chractor Chrecdor
Dated: 25 July 2022 Diated: 28 July 2022

X



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

The direciors are responsible for prepanng the Dwectors’ Report and the financial statements in accordance with
Insh law and regulations

krish Company law requires the directors fe prepare financial statements for each financial year LUinder the law the
directors have elected to prepare the financial statermeants in accordance with Companes Act 2014 and accounting
standards issued by the Financaal Reporiing Council and promulgated by Chartered Accountants Irefand including
FRS 102 The Financial Reporing Standard applicabe in the UK and Ireland {Generally Accepted Accounting
Practice in Ireland) as moddied by the Statement of Recommended Practice “Accounting and Reperting by

uniess they are satisfied that they give a true and fair view of the assets. liapdibes and financial position of the
company as o the financial year end and of the profit or logs of the company for the financial year and otherwisa
comply wih the Companies Act 2014

* select suitable accounting policies and then apply them consistentty

* make judgments and accounting estimates that are reasonable and prudent,

* siate whether the financial staternenis have been prépared in accofdance with applicable accounting
standards, sdentify those standards and note the effect and the reasons fior any matenal deparure from
those standards; and

* prepare the financial stalements on the gaing cancem basis unless it is inapprophate to presurme that the
Company will continue in Business

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accournting
records which correctly explain and record the transactions of the company, enable at any ime the assets iabiities,
financial postion and profit or loss of the company 0 be determined with reasonable accuwracy, enable them 1o
ensure that the financial statements and directors’ report comply with the Companies Act 2014 and enable the
financial statements to be audited They are aiso responsible for safeguarding the assets of the company and
hence for taking reasonabde stapa for the prevention and defection of fraud and other irrequiantiss

e Koss Ol o0

Drrectar Directar
Dated. 28 July 2022 Dated 28 July 2022




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT

TO THE DIRECTORS OF RIVERBANK ARTS CENTRE COMPANY LIMITED BY
GUARANTEE

Dpinion

W have audiled the financial statements of Riverbank Arts Cantre Company Limited By Guarantes (the Compady )
for the year ended 31 December 2021 wisch compnise the statement of firancial activiies, the balance sheet, the
siatemant of cash Rows and the noles to the hnancial statemenls, ncludmg a summary of sgnificant acoounting
palscigs The financial repdrng framewark that has been apphed n thew preparation 1§ Insh lew and Fnancial
Reporing Standard 102 The Frvancial Reporting Standard apphicable in the UK and Repubic of Irefand

In casr pineon, the financial statements

- gwe a true and fair view of the state of tha chantable company's affairs as at 31 December 20217 and of its
incomeng resowrces and applcation of rescurcas, for tha year than anded,
have been properly prepared n accordance with FRS 102 The Financial Reporiing Standard appkcable in the
LK and Repubic of Iretand

- have been proparty prepared in accordance wilh the requiremeants of the Companegs Act 2014

Basis for opinion
We conducted owr audil i acoordance wilh Infernabional Standards on Auditing (Ireland) (1SAs (lreland)) and
applicable law Our responsibadities under those standards are further descnbed in the Auditor's responsibilifies for

the audit of the financial statements sechion of our report. We are independent of the Company in accordance with
the ethical requirementis that are relevant fo ow audd of the financal stalements im Iredand, including the Ethical

Standard for Auditors (Iretand) issued by the insh Awditing and Accounding Supenssory Authornty (AA54), and wa
hawve fulfilled our other athical responsibdihes in accordance with these requiremeants

We believe that the audit evidence we hawe oblained i sufficsent and apprognate to provide a basis fof our opanion

Conclusions relating to gaing concern
In auditing the financial stalements, we have concluded thal the Direclors’ use of the going concem basis of
accounting in the preparation of the financial stalements is appropnate

Based on the work we have performed we have not identfied any matenal uncertasnties relating fo evenis or
conditions that, individually or collectively, may cast significant doubd on the Company's ability to continue as a
going concarn for a perod of af least twelve monihs from when the financial siatements are authorised for issue

Owr responsdsilities and the responsibibibes of the Derectors with respect {0 gong concern are described n the
relevant secticns of this repor

Other information

The Direclors’ are responzble for the other information. The other informaton compraes the information includged in
the annual repor, other than the financial stalements and our audilcr's repor theneon Ouwr opinion on the financial
statements does not cover the other information and we do nof express any form of assurance conclusion therean

In connection wilh owr audd of the financial statements, our responsibility = to read the other infarmaticn and, in
doing so0, consider whather the other informaton is mafenally inconsistent with the fnancial statemends or our
knowledge colained in the audit or otherwise appears io be materally messtated I we idantify such malenal
inconsistancies of apparent matarial messtatements, wea are requered to delermang whelhar these 15 8 matenal
misstaternant in the financial statements or a material misstatement of the other information. I, based on the work
w have parformed, we condude that there = a matenal missiatement of this other informaton, we are required 1o
repar that fact

We have nothing 1o report in this regard

Opinigns on other matiers prescribed by the Companies Act 2014
Based solety on the work underaken in the course of the audit, we report thal in owf Spinon

the snformaton givern im the direciors” repor i congistent with the financial siafements, and
- the directors’ raport has bean prepared in accordance with applicable legal raguiremants.




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT (CONTINU ED)

TO THE DIRECTORS OF RIVERBANK ARTS CENTRE COMPANY LIMITED BY
GUARANTEE

We have cbitained all the information and explanations which we consider necassary for the purposes of cur audil

In our opinion the accounting records of the compary ware sufficient to permit the financial statemants to be readily
and property audited, and the financial statements an in agreemant with the accounting records

Matters on which we are required to report by excéption
Based on the knowledge and undarstandmng of the company and its environment obtamed in the course of the audit,
we have not identified any matenal misstatements in the directors’ report

The Compames Act 2014 requires us to repod 1o you if. in our apinion, the requirements of any of sections 305 1o
312 of the Act. which relate o disciosures of directors’ remuneration and transactons are not complied with by the
Company. We have nathing to repart in this regard

Responsibilities of Directors

As explaned mare fully n the statermemt of Direclors’ fasponsbilifies, the Directors’ are responsitde for the
preparation of the financial statements and for being salsfied that they give a true and fair view, and for such
indernal contrgd as the Directors determing (s necessary 1o enable the preparation of financial statermends that are
free from material missiatement, whether due to fraud ar efrar

In préparing the financal statements. the Directors' are responsible for a5sess5ing the Company’s ability o continue
83 @ gang concem, disclosing, as appicable, matiers related 1o going concern and using the going concern basis of
accounting uniess the Directors adher intend 1o hquidate the charitable COmpany of fo cease operalions, or have no
reaigdic altérnabive byt to do so

Auditor's responsibilities for the audit of the financial statements

Qur obgectives are to oblain reasonable assurance about whether the financal statements as a whole are free from
matenal mugsiatement, whether due to fraud or emor, and to issue an audiftor's repont that includes our opinion

Reasonable assurance is a high level of assurance, but s not a guararies that an awdit conducted in accordance
with 1SAs (Ireland) will atways detect a matenial misstalement when il exists Misstatemants can anse from fraud or
EFFGr and are considered material if, individuadly or in the aggregate, they could reasonably be expected to influence
Ine economic decisions of users taken on the basis of thess financal statermants

Irregulanities, including frawd, are instances af non-compliance with laws and regulations We design procedures in
ing with our responsibilities, outlined above, to detect matenal misstatements in respact of sregularities, including
fraud The extent to which our procedures are capable of detecting irragulanties, including fraud, is detailed besow

A further description of our responsibalites for the audit of the financial statements is located on the |AASA's website
at http. wevw laasa |e.fPuth;atmnﬂfA|.d|tmg-slﬂnuﬂwIntarnaﬂﬂnﬁlﬁlﬂﬂdards.-un-h;pjnhng—fm-m-m-lm.f
International- S‘lanl:fﬁds-ljn-ﬁnudﬁﬂgn“miann}.flsﬁ-?Uﬂ-l:Frﬂlaﬂl:l] This descrption forms part of our auditor's repor




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE DIRECTORS OF RIVERBANK ARTS CENTRE COMPANY LIMITED BY
GUARANTEE

The purpose of cur audit work and to whom we owe our responsibilities

This report is made solely lo the company's members. as & body, in accordance with section 381 of the Companies
Act 2074 Qur audit work has been underaken so that we might state o the company's members those matters wa
are required to state fo them in an auditor's report and for no other purposa. To the fulles! extant permitted By Law,
we do not accept or assume responsibility to anyone ofther than the company and the company's members, as a
body, for our audit work, for this repert, or for the opinians we have farmed

G U br
Gavin Kelly
for and on behalf of SCD Accountants Ltd 28 July 2022
Chartered Accountants
Registered Auditors Barretistown Business Centre
Barretistown
Mewbridge
Co Kildare

W12 NPG3



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Unrestricted  Restricted Total Unrestncled  Resiricied Tatal
funds funds funds funds
2021 202 2021 2020 2020 2020
Notes L) i L £ £ i
Incomé from;
Grani Incomae 2 581 838 &0.000 611 835 428 350 45 000 471 350
Program income 3 149 387 . 149 367 Be17Y . BE177
Tatal income 711 208 50,000 TE1, 206 512 527 45 0:00 557 827
Expenditure on:
Raising funds 4 818,837 50,000 G668 837 ABH 412 45 000 401 412
Total resources
expended G18,.637 50000 Gha 8ar 358 412 45 000 401 412
Het income for the year
Net movement in funds G2 369 : B2 368 156,115 . 156,115
Fumd balances al 1
January 2021 284 0&0 . 284,060 127 945 . 127,045
Fund balances at 31
Decembear 2024 ATE 420 . 3ve 429 254 D60 . 284 DGO

The statement of financial activibes includes all gains and losses recognised in the year,

All income and expanddure dama from continuing activibes




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUA RANTEE

BALANCE SHEET
AS AT 31 DECEMBER 2021
2029 2020
Motes £ L) £ L3
Fixed assets
Tangibde assels 9 B 454 12,120
Current assets
Dabtorg 10 VB 588 42 783
Cash al bank and in hand 355 004 203778
471,603 335 572
Creditors: amounts falling due within
one year 12 (103 BEE) (54,632
Met cument asseis 367 535 271,940
Total assets less current liabilities AT 429 284 DBO
Incame funds
Unrastncied funds - gemeral
Designated funds 14 28 529 33,125
General unrestricted funds 348 %00 250835
aTe 429 284 080

I76. 428

These financial stalements have been prepared in accordance with the provisions apphcable o companies subject

i the small companies regimea

The financial statements were approved by the Direclors on 28 July 2022

bt M

Lucina Russall
Director

Company Registration No. 467525

P

Paul Davis
Director




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020

MNotes £ £ € L
Cash flows from operating activities
Cash generated from operations 17 102,728 130,280
Investing activities
Purchase of langible fixed assels (333) {3, 704)
Net cash used in investing activities 333) {3,794)
Net cash used in financing activities
Net increase in cash and cash equivalents 102 355 126 486
Cash and cash equivalents at beginning of year 292,186 165,710
Cash and cash equivalents at end of yirar 394 591 282,198
Relating to:
Cash al bank and in hand 385004 283,714
Bank averdrafts included in creditors
payable within ane year (413) (1.583)

- 10



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.4

1.2

1.3

1.4

Accounting policies

Charity information

Riverbank Arts Centre Company Limded By Guarantee 1s a prvate company limited by guarantes
mcorperated in England and Wales The registered office is Riverbank Arts Centre, Masn Street, Newbridge,
Co Kildare, W12 D9s2

Accounting convention

The Financial Statements are prepared an the Qoing concern bass, under the histoncal cost convention, and
comply with the financial reporting standards of the Financial Reporting Council and promuigated by
Charterad Accountants Ireland as modified by the Statement of Recommended Praclice "Accounting and
Raporting by Charibies™ effective 1 January 2015 and the Companies Act 2014

The financial statements are prepared in sterling, whech is the functional currency of the Company Monetary
#maunts in thesa financial statements are rounded 1o the nearest €

The finansal stalements have besn Prepared under he histoncal cost convention. medified 1o inclede the
revaluation of freahold properties and to include invesiment properies and certain financial instruments at fair
value. The principal accounting palicies adopied are set cut below

Going concern

Al the time of approving the financial statements, the Directors have a reaaonabie expeciation that ihe
Company has adequate resources to continue in operalional existence for the foreseeable future Thus the
Lireciors continue to adopt the going concern basis of accounting in preparng the financial statements

Charitable funds
Unrestncted funds are available for use at the discretion of the Directors in furtherance of their chartable

objectives

Restneted funds are subject to specific conditions by donors as to how they may be used The purposes and
uses of the restncted funds are set out in the notes to the financial statements.

Endowment finds are subject 1o specfic condibons by donors that the capital must be maintained by the
Company

Income
Income is recognised when the Company is legaily entitled to it after any performance conditions have been
met, the amounts can be measured reliably. and it & probable that imcome will be recesed

Cash denations are recognised on receipt. Other donations are racognised once the Company has been
notified of the donation, uniess pefformance conditans require deferral of the amount Income tax recoverable
In relabon 1o donations recanved under Gift Aid or deeds of covenant is recegnised al the ime of the donation

Legacies are recognised on receipl or otherwise if tha Compamy has been nolified of an Impendng
distribution, the amount is known, and fecaipl is expected If ine amount is not known, the legacy is ireated as
a conbngent asset

« 17 -



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.5

1.7

Accounting policies (Continued)

Expenditura

Expendiure is recognised once there is a legal or consiructive cbligaton to transfer economic benefit to a
third party, it is probabde that a transfer of ecenomic benefits will be required in sattternent. and the amount of
the obligation can be measured reliably

Expendture iz classfied by actvity The costs of each aclivity are made up of the total of direct costs and
shared costs, including suppor cosls invoived in undertaking each activity Direct costs attributabie to a single
activity are allocated directly 1o that activity Shared costs which contribute to more than one activity and
suppon costs which are not atinbutabie 1o a single actity are apporionad between those activities on a basis
consssient with the use of resources. Cenfral staff costs are aliocated on the basis of time spent, and
deprecialion changes ane allocated on the portion of the asset’s use

Expenditure is recognised on an accrusls bass as a liability s incurred Expenditure mcludes any VAT _and is
reponed as part of the expenditure to which it relates
= Costs of rasing funds comprise the costs associated with altracting volumiary income, iImesiment
management costs and the costs of trading
* Charitable expendidure comprises those costs incurrad by the chanty in the delivery of its activities
and services It includes both costs that can be allocated directly 1o such achwiies and those costs of
an indirect nature necessary to Support them
« Govemance cosls include those costs assocated with meebing the constitutional and statutery
requirements of the charity and include the audit fees. costs of legal advice for trustees and cosls
inked {0 the sirategic management of the chanly including the cost of trusies meelings

Tangible fixed assots
Tangible fixed asseis are indially measured at cost and subsequently measured at cost or valuation, nat af
cdepracialion and any impairment losses

Depreciation s recogresed so as o write off the cost or valuation of assets fess thair regidual values over thir
useful lives an the following bases

Fiddures and fittings 12 50% Straight Line
Coamputers 33.00% Straight Ling

The gain or loss ansing on the disposal of an asset is determined as ihe difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities

Impairment of fixed assets

Al each reperting and date, the Company reviews the carnyng améunts of s fangible assets 1o determine
whether there is any indication that those assels have suffered an impairment bass [f any such indication
exists, the recoverable amount of the asset is estimated in order ko deferming (e axtent of the impairment
hoss (f any)

Cash and cash equivalents

Cash and cash equivalents mclude cash in hand, deposits held at call with banks, othér shori-term liguid
investments with onginal maturities of three months or less, and bank overdrafts. Bank overdrafts ara shawn
wiihin borrowsngs in current liabilities

T



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1.9

1.10

1

Accounting policies (Continued)

Financial instruments
The Company has elected to apply the provisions of Section 11 ‘Basic Fmancial Instruments’ and Section 12
‘Other Financal Instruments [ssues’ of FRS 102 to all of its fimanciad insirumeants

Financial ingtruments are recogrised in the Company's balance sheet when the Company becomes party to
the contracheal provisions of the mslrumeant

Fimancial assets and liabilities are cffset with the net amounts presented in the financial statements, when
ihere 15 a legally enforceable right to set off the recognised amounts and thers is an intention o satthe on a nel
bas:s or to realise the asset and seftie the liability simultaneously

Bazic financial assets

Basic financial assefs, which include debiors and cash and bank balances, are mitially measured at
transaction proe mcluding transaction costs and are subsequently carmed at amortised cost using the effective
interest method wnless the arrangement constiules a financing transaction, where the transaction is
maasured at the prasant value of the future receipls discounted at @ market rate of interest, Financial assets
ciassified as recervable within one year are not amortised

Basic financial lahilities

Basic financial liabilities, meluding creditors and bank loans are mitially recognised at transaction price unless
the arrangément constitutes a financing transaction, where the debt instrument is measured a1 the present
vaiue af the fulure payments discounted al a market rate of interest. Financial abilities classified as payable
within one year are nol amortised

Debt instruments are subsequently carmied at amartised cost using the affective inlerest rate method

Trade creditors are obligations o pay for goods or services that have Besn acquired in the ordinary course of
operations Irem suppliers Amounts payable are classfied as current liabilities if payment is due within one
year or less If not, they are presented as non-current liabilities Trade creditars are recognised mnitally at
transaction prce and subsequently measured at amortised cost using e effective interest mathod

Derecognition of financial liabilities
Financial kabilties are derecognised when the Company's contractual obiigations expire or are descharged or
cancailed

Employes banefits
The: cost of any unused holiday entitliement is recogmised in the penod in wisch the empioyes’s sarvices are
recgivad

Termination benefits are recognised mmediately as an expense when the Company is demonstrably
committed to terminate ihe employment of an employee or to pravide termination benefits

Retirement benefits
Payments to defined contribution relirement benefit schemes are charged as an axpense as they fall due
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Grant Incomea

Grant incomea
Donated goods and
Servicas

Grants recaivable far
core aclivities
Science Foundation
Kildare County Council
Fumding

A Very Old Man Tour
Arts Coungal Annual
Programming

Arts Council Theatre
Artist Residency

Arts Councll Creative
Schools

Pure Mental Tour
Creative Ireland

2050 Projact Fndge
Fastval

Ancient East Projact
Arts Council Commssion
Ars Council Capacify
Budding

Other

Unrestricted
funds
general
20021

541 B14

20,225

262,500
129,026

86,000
5,000

3.540

10,048

18,500

16 000

41,614

Restricted Total Urrestricted  Restricted Tesal
furnds funds funds
general

2021 2021 2020 2020 220
€ € £ £ £
50,000 591,614 424 550 25 000 480 550
- 20225 1,800 1,800
45 000 45, 000
282,500 282 500 282 500
128,025 . x 4
96,000 B5 000 85,0600
5,000 26,000 26000
- 2540 B.550 8,550
50,000 50,000 s . -
- - 10.000 10,000
10,048 14, 500 14,500
- & 300 6,000

18,500

i 18000
' 12,000 12.000
50000 hE1.614 424 550 45 0040 465 550

- 14 -
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Grant Incame (Continued)

Resincted Grant Income consists of

* Science Foundation Ireland (the Lensdale Project): a grant o grow the communities contritiuting
o Seience, the amount of such grants received in the year amounted to € Mil {2020. €45 000). The
amount taken to sncome in the period was €Nl (2020 €45,000). No income was deferred or due at
the year end in relation 1o this gran

* Pure Mental Tour: A grant towards the Tour of Pure Mental The amount of such funds received
duning the year was €40,000 (2020 € Mil). The ameunt taken fo mcome in the penod was €50 000
(2020 € Nil). Theve was €10,000 due from the Arts Councl at year and

Un-Restricted Grant Income consists of

* Kildare County Council Funding: a grant 1o provide better library and arts facilities far the peopie af
County Kildare The amount of such grants received in the year was €262 500 (2020 €262 500). The
amaount taken to income in the period was €262 500 (2020 €262 500) No income was deferred or
due at the year end in relation to this grant

* Arts Council Annual Programming Grant: a performance grant 1o assist appkcants with the costs
of ther arbatic programme. The amount of such unresincled grants recenved in the year amounied to
€96,000 (2020 €85 000). The amount (aken lo meome in the period was €96 000 (2020 85,0000, Mo
income was deferred or due at the year end in relation to this grant

* Ars Council A Viery Oid Man Tour A grant towards the Tour of A Vary Old Man. The amount of such
funds received during the year was €103 820 (2020 € Nilj. The total amount taken 1o income during
the yéar was €129,026 (2020 €Nd). Af the year end €25 406 was dus (2020 € Mil)

* Ans Council Theatre Residency Grant: a performance grant to give theaire arists the cpporunity
o Create a year-long work programme in parnership with venues and local authorities. The spatific
contents of the work programme will Be designed by ihe theatre artist in collaboration with the venue
andior lecal authordy The amount of such grants recesved in the year was €5,000 (2020 €26,000)
The amount taken 1o income in the penod was €5 000 (2020 €26,000) Mo income was deferred ar
due at the year end in relation to this gran

* Art Council Creative Schools: this grant is part of the Creative Ireland Programme to enable the
creative potential of every child. Creative Schoals is led by the Arts Council in partnership with the
Uepartment of Education and the Depariment of Tounism, Culture, Arts, Gaeltacht Spor and Media
The amount of such grants received in the year was €3 540 (2020 €8 550) The amount taken fo
Income in the pericd was €3,.540 (2020- €8.5500) No income was deferrad of dua ai the year end in
relation fo this grant

* Creative Ireland Funding (Kildare]: this graml is an all-of-government cufiure and witlibeing

incame in the penod was €Nil (2020 €10.000) Mo income was deferred or due at the year end in
redation to this grant

* Arts Council 2050 Project Fringe Festival : | hese funds wera admimistrated by Riverbank an
behalf of Dan Coley an artist resident The amount of such grants received in the year was €10 048
(2020: €14 500) The amouwnt taken to income in the persed was €10 048 (2020° €14 500). Mo income
was deferred or due al the year end in relation to this geant

* Kildare County Council Ancient East Project : the amount of such grants received in the YBar was
ENil {2020 €8.000). The amount taken 1o income in the penod was €Nl (2020 €8 000} No mcome
was deferred or due at the year end in relation to this gram

* Arts Council Commission Award: this grant was provided for the commisson of Fizz and Chips
Tour the amount of such grants recewved in the year amounted to €19,500 (2020° € Nil) The amount

end in relation fo this grant

* Art Council Capacity Bullding Support Scheme: the amount of such grants granted amounied to
€20.000 (2020 € Mil) The company has received €16,000 and taken €16,000 to the income
statement. There is €4.000 due at year end

15 -
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2 Grant Income (Continued)

* Other Kildare Arts Service Arts and Health Programme: support for two major Ars & Haalth

Projects. Anna Newell's Sing me fo the Sea and Dan Colley's Losses. The amount of

such grants

received in the year was €N (2020 €3,000) The amourd taken to income in the pariod was € Nil

(2020: €3,000). No income was deferred or due at the year end in relation to this grant

* Other Kildare County Council Cruinni na Nog: the amount of such grants received in the YEEF Was
€Nl (2020 €500) The ameount taken fo income in the penod was €Nl (2020 €500). There was no

grants deferred or due at year end

* Other Creative Well : this grant is for an inlegrated particapatory arts and healih programme in
County Kildare, supporting mental health and quaity of life through the arts and within the context of
local communibes. The amount of such grants recesved in the year amounted to € Nil (2020
€8,500) The amount taken to income n the pancd was € Nil (2020 €8,500). No income was deferred

or dueg at the year end in relation (o this grant

Riverbank Arts Centre Company Limited by Guarantee has adequate financial controds in place to manage the
above funds
3 Program Income
Unrestricted Unresincted
funds funds
general genaral
2021 2020
L 3 i
Tickel Sales, program & event income 83375 48 385
Trading activity income Other Income 85,982 37,789
Program Income 149,387 85177
| Raising funds
Unrestricted Resiricted Total Unresiricted  Resincled Total
funds funds funds funds
genaral general

2021 2021 2021 2020 2020 2020
£ L € £ £ E

Tragding costs
Program osls 308 010 50,000 358,010 M7 7585 45 000 162 795
Staff costs 143,328 . 143,328 105,750 - 105, THD
Suppert costs 166 4595 - 166 4548 132 BET 132 857
Trading costs 618,837 50,000 BEEE3T 356 412 45 000 401,412
401,412

B18.837 50,000 668,837 356 412 45,000

<16 -
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B Suppor costs

Support Governance 201 Support cosls  Governance 2020
cosis costs costs
L 3 £ i £ £ &
Staff costs 73028 . 73,928 47 5964 - 47 564
Depreciation 3,960 - 3,960 4250 . 4 280
Print Postage and
stationery 25,000 . 25,000 25,000 : 25,000
Repairs & Mainfenance 11,472 . 11,472 11,771 - 11, 7TH
Insurance Cosis 2,545 - 2545 2,588 - 2,595
Computer Maintenance 10,148 . 10,148 8,845 - 9845
Claaning Costs 1.788 - 1,768 ga1 - 281
Bookeping 4 B31 - 4,831 4 238 = 4238
Training . - - 825 - 825
Subscriptions & Licences 2,920 - 2830 P44 ' 2.4da
Bank fees & charges 7885 - T.Ba5 5161 - 5,161
Sumdry Expenses 5,100 - 5,100 7,755 : 7,758
Avdit faas - 2500 2,500 - 2,800 2.800
Accouniancy - 31516 3,516 - 3420 3420
Legal and professional - 9 644 9644 . 2472 2472
Board expenses - Bd4 A44 . - -
Staff Expenses . - = . 1,145 1,145
148 555 165904 18E 4548 142 830 8.93r 132 867

Analysed betwan
Governance costs includes payments to the auddors of £2,800 (2020: €2 200) for audit fees
] Directorns

Neone of the Dwectors (or any persons connected with them) received any refmuneration or benafiis from the
Company dunng the year

-17 -
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T

Employees

Humbaer of employees

The average monthly number of employees dunng the year was

Employment costs

Wages and salanes
Social security costs
Other pension costs

2021
Mumber

202 495
12,088
2 BT

217 254

144 580
B 525
2,500

153,714

In 2021 there were no employees whose annual remuneraton was €50,000 or mare (2020 M) The total
amount of Employer Pension Contributions during the year was €2, 599 (2020 €2 598)

Taxation

No charge fo current or deferred laxation anses as ihe charily has been granted chantable status undes
Seclions 207 and 208 of the Taxes Consclidation Act 1897 The Comparny is Compliant with relevant Circulars,

incheging Circular 44,2008, “Tax Clearance Procedures Grants, Subsidies and Similar Type Payments

Tangible fixed assets

Cosl

Al 1 January 2021

Addetions

Al 31 December 2021
Depreciation and impairment
Al 1 January 2021

Cepreciation charged in the year
At 31 December 2021

Carrying amount
Al 31 Decernber 2021

Al 31 Decamber 2020

Fixtures and  Compulers
ftings
€ €
18,531 14,250
333
16,864 14 280
12 644 13,305
(2) [284)
12638 13,01
7225 1,260
8,082 3038

-18 -

Total

33,8521
333

34 154

25545
(ZB39)

25,860

3454

12,120
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10 Deblors
2021 2020
Amounts falling due within one year: € €
Trade debiors 35,806 450
Othar deblors 40,7593 42 343
TE HE5 42 7493
11 Loans and overdrafts
2021 2020
€ €
Bank overdrafis 413 1,583
Payatde within cne year 413 1.583
12 Creditors: amounts falling due within one year
2021 2020
Hotes £ €
Bank overdrafis 1 413 1,583
Ciiher taxation and social securnty 5.024 3,827
Deferred income 13 57 400 50,401
Trade creditors ar eva 3,703
Accruals and defermed income 2582 5118
103 658 B4 632
13 Deferred incomsa
2021 2020
€ €
Angang from government granis 38,660 389 660
Chher deferred income 17,740 10,741
57,400 50401

Deferred income ansng from gowermment grants ralates to grant income from Kikdare County Counci
unspent at the year end Other deferred income refates to prepaid ticket sales of €17, 740 for events which did
rot take place before the year end
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15

Designated funds

The income funds of the charly include the following designated funds which have been set aside cul of
unrestricted funds for specific purposes

Maverment in funds 2020 Maovierment in funds 2021

Balance at Incomang Resources Balance af Inccaming Resources Balance bt

1 January 2030 MEROUFCES wapnded] January 1031 Fed{aCEs expended 31 December
Finks |

L] £ £ £ i £ iL

Arts Coungdl

Theatre Arist

Resasency . 26 000 {4 S00) 21,500 5000 (25 500) -
Arts Council

Creatve

Schools 2 8 550 {2 B75) 5&75 3,840 (9,.215)

Creative Viell . 8.500 {8,550) {50} - a0

Creative

Ireland 3 10,000 (10,000)

2050 Propect

Fringle

Festival . 14,500 (14,500

Ancent East

Progiect - 6,000 - 5,000 - - 6,000
Pure Menital . . . a 50,000 =0 000 -

A Very Oid
Man . . . - 120028  (105.487) 23,529

Art Councal
Commission - . - . 18,500 112,500

Art Councl
Capacity . : . . 18,000 (18,000) -

73,550 (40.425) 33,125 223, D66 (226 662} 28,528

Designated funds are unresincied funds earmarked by the Direclors for particular purposes. The aim and use
of each designaeted fund is set ouf in the notes lo the financsal statemenis. The designalions have an
adminisirative purposa only and do nod legally resinct the Board's discrehon in applying the funds

Events after the reporting date
In the parod since the and of the financal year the domestc and global economies have been affected by the

GCownd-19 pandemic. Whale i 15 impossibde to predict the wibmate outcome the directors are confident that the
company will continue (o be fully cperaticnal




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

18  Related party transactions

Remuneration of key management personnel
The remuneration of key management personne is as follows.

Aggregate remuneraton 51,838

Transactions with related parties
Dunng the year the Company entered into the following transachons with related parties

Aleksandra Rosiak acting Venue Direclor was named as a Creative Associale by the Arts Council. Aleksandra
invoeced the Riverbank directly for her lime on the project. The amouwnt imvoeced by Aleksandra during 2021

was €3, 540 (2020, €8,550)

The company received grant income folalling €262 500 (2020 €262 500) from Kildare County Council during

the year Kildare County Council owns the premises from which the company operates out of

17 Cash generated from operations 0

L3

Surplus for the year 82,369

Adjustments for

Depreciation and impairment of tangible fixed assels 3,959

Movemants in working capital

{Increase)/decreass n debiors {33,804)

Increasedecraasa) m creditors 3,207

Increasael{decrease) in deferred meome ==

Cash generated from operations 102,728

18  Non-audit services provided by auditor

2020
€

15815

4 240

42 TAD
(12.622)
(60,202)

130,280

In commaon with many busmnesses of our see and nature we use our guditor fo prepare and submil retums o

the tax authonties and assist with the preparaton of the financial statements
18 Approval of Financial Statememenis

Thir accounis were approved by the board of Directors on 28 July 2022

T



