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RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2020

The Directors present their report and finansal statemants for the year ended 31 December 2020

This set of financial statements is prepared by Riverbank Ars Centre Company Limited By Guaraniee in
accordance with accounting standards issuad by the Financial Reporting Council including FRS 102 "The
Financial Reporting Standard applicabla in the UK and Republic of Irelgnd” ("FRS 102°) as modfied by the
Statement of Recommended Practics “Accounting and Reperting by Charities” effective 1 January 2015 The
chariy has apphed the Charities SORP on a voluntary basis as ifs application s nol @ requiremant of tha
current reguiations for chanties registered m the Ripublic of Ireland however it is considared best practice.

Reference and Administrative Datails
Riverbank Arts Cantra Company Lmited by Guarantee is a company regesiered n Ireland and s a company
bmited by Guarantee

The organsation s a charitable company with a registered office at Riverbank Aris Centre Main Sireat,
Newbridge, Co Kildare, W12 D962 The companes registerad number is 487525

The chanty has been granted charitable tax status under Sections 207 and 208 of the Taxes Consaldation Act
1887, Chanty No CHY 13183 and s registerad with the Chanties Regulatory Authonly 20074982, The charity
has a total of 5 trustees.

Objectives and activities
The principal actvily of the COmpany dunng the period was the promotion of the aris and e cperation of the
Riverbank Arts Centre in Mewkbrnidge, County Kildare The main objectives for the year continue to be the
promotion and fostenng of aristic knowledga and the appreciation of the arns by the provision of faciliies far
the education and entertanment of the public in the fields of theatre, music, dance and visual ans

The company aims to ennch the imagmnation and creativity of their audience by warking in parinership with
internabianal, national and ocal amsts, to debver an accessible and consistantly high quality arts PESGrRMmE
in an inhmate envionment’. Tha venue achieves these aims well through a strategesally sound policy of
practical supports to artists and a consdered approach to audience engagement.

The company is active in cantnbuting to the developmant of Quality ars programmes for children including
children with a wide range of needs Programmes and perfarmances are being offered to engage chidren with
Autism and PMLD (prefound & multi learning difficulties) with the needs of the child placed at the cantre of the
programme and the emphas:s placed on high quality arts. Collaborations with Theatre Loveti Fidget Feet and
Anna Newsll lead to a srong programme of quality theatre for younger audiences Cutsade of the fheatre
programme Riverbank also offers a strong visual aris programme and is developing an interactive programme
across erature, digtal arts, science and performance for childran 2-16 years

Achievements and performance

Duting this period of closure, April through to December 2020, Riverbank Arts Cenfre presented over 80 onling
events including lve broadcasts. workshops, online exhibitions, mcluding thealre, music, literary and family
events which raached an audienca of approcemately 15000 people Riverbank Art Centre craated an
innovative mberactive Whiteboard Programme for schools in which 2,200 Kildare pnmary school children took
part. Riverbank Arts Centre supported 21 artists as pan of a residency programme, ranging from Multi-Annual
resideancaes to shior tarm devalopment resicencies




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

In 2017 the company was awarded

* @ substantial grant from the Department of Arts to make major improvements to the facilities here a
the centre. The company was selected as one of the Depanment's flagship projects- one of two
cenire’s in the country to recene the lop award of €1 million with matching suppor from Kildara
County Council The grant will halp to significantly improve the facilibes in the venue in terms of
accessibility, seatng comfort, and capacity as well improvements i (he stage size, allowing to aliract
larger scale produciions

Financial review

The company operates against a backdrop of limited resources and insecuribes over funding. It operates with
the ad of sound financial management and tha suppon of both its staff and board. Al the end of the year the
company had assets of €348693 (2019 €264,715) and labiltes of €54 533 (2019: €136, 770) The
company’s assets less labilbes changad from €127 845 at the snd of the prior year io €284 050 at the end of
31 December 2020 The diectors are satishied with the level of retamed reserves at the year end

Principal risks and uncertainties

The Dwectors have wenbfied that the key risks and uncerainties the chanty faces relate to the rak of a
decrease n the level of denabons and the polential increase in comgliance requirgmants in accondancs with
company, health and safety. laxation and other legsiation,

The chanty mitigates these risks as fallows
* The chanly continually monitors the level of activity, prepares and monilors its budgets targels and
prejechions The charity has a policy of maintaining significant cash reserves and it has also
developed a stralegic plan which will aliow for the diversification of funding and activities, and
* The charity closely moniors emerging changas to regulations and legiskation on @n an-going bass

Operational and ntermal controd risks are minimised by the mplementation of proceduras for authonsation of
all transactons and projects and the requirements for budgels covering all activibes. Procedures are in place
o ensure compliance with health and safety of staff, volunieers, clients and visitors 1o the cantra by enguring
all accreditation is up to date

Reputational risk. In common with many charties, the company’s principal fisk is reputational damage
Reputabon damage could be caused by an event aither within or outside e company's coatrel In order to
miligate this nsk the charity continues to adopt best prachices

Structure, governance and management

The organisabon is a charitable company iimited by guarantee The company does not have a share capital
and consequently the liabiity of members is imded, subject to an underaking by each member o conlribule
to the net assets or liabilites of the company on winding up such amounts as may be required not excaading
one Eurg [€1)

The chanty was established under a Memorandum of Association/ Constitulion which establishad the objecls
and powers of Ihe chanlable company and is governed undar its Constitution ard managed by a Board of
Derecions

The Direclors who served during the year and up 1o the date of signature of the financial statements wara
Lucina Russall

Paul Daws

Thamas Huntar McSowan

Mona Considine

Teresa Muray

Maureen Bergin

None of the Directors has any benefcal interest n the company. All of the Directors ane mambers of the
company and guaraniee to coninbuie €1 in the event of @ winditg up

—




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounling Records
The Dwectors acknowledge their responsibilities under Sections 281 io 285 of the Companies Act 2014 to
ke0p adequate accounting records for the company.

In order 1o comply with the requirements of the act. a part time managemanl accountant is employed. The
Bccounting records of the company are kept at the regsstered office and principal place of business at
Rrverbank Arts Centre, Main Streel, Newbvidge, Co. Kildare, W12 D952,

Auditor
In accordance with the company’s aricies, a resodution proposing that SCD Accountants Lid be reappointed
as auditor of the company will be put at a General Mesting

Post Reporting Date Events

During the first quarter of 2020, ive COVID-19 virus spread worldwide. In common with many other countries,
the Insh government issued guidance and resirictions on the movement of pecple designed to siow the
spread of this vinis. In response to the restrictions the business closed its doors to the public on the 12 March
2020 and ceased pubke trading from 13 of March 2020

The company plans to recpen their building in line with government guidance However, due to ourrent
guidelines and social distancing requirements, and the size of the venue. the company will nol be in a position
lo resume venue based programmes until public health advics changes

Future Developmenis

The director's have indicated their intentions 1 improve on pefommeance by continueng o revew and focus
their operatians accordingly in the fulure Af the time of approving the fmancial statements, tha COMpany s
exposed o the effects ef the Cowid-18 pandemic | In planring its future activities (he directors will ssak to
develop the company's actvibes whilst managing the effects of the difficult penoca caused by this outbraak

The Directors’ report was approved by the Board of Directors

Lu%ﬂ wﬂé__ %:/u%u/‘

Direcior Direcior
Daled: 189 March 2021 Dated 19 March 2021




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors are responsible for prepanng the Dweclors’ Report and the financial statemeants in accordance with
Insh law and reguiations

Insh Company law requires the directars ta prepare financial statements for each financal year Linder the lgw
the direclors have alecled o prepare the financial statemenis in accordance with Companies Act 2014 and
accounting standards issuad by the Financial Reporting Council and promulgated by Chartered Accountanis
Ireland including FRS 102 The Financial Reporting Standard apphcable in tha UK and lreland (Genaralhy
Accepted Accounting Practice in Ireland) as modified by the Statemant of Recommended Prachce "Accounting
and Reporing by Chanties” effective 1 January 2015 Under company law. the directors must not approve the
financ:al statements unless they are satisfied that they give a true and fair view of the assats, liabilites and
financial pesition of the company as to the financial year end and of the profit er loss of the company for the
fnancial year and olherwise comgply with the Companies Act 2014

* select suitable accaunting policies and than apply them consistently,

* Make judgments and accounting estimates that ane reascnable and prudent:

* Stale whether the financal statemants have basn prepared in accordance with applicable Bcoounting
standards, idenbly those standards and nots the effact and the reasans for any matenal depariume from
those standards, and

* prepare the financial staterments on e going Concern bass unless it is inappropriate o presume that
that company will continue in business

The dwactors are respansible for ensuring that the company keeps or causes 1o be képt adequate accounting
records which comectly explain and record the transactions of the company, enabla al any time [he assets
liabilives, financial position and profit of loss of the company to be determinad with reasonable accuracy, enabla
them 1o ensure that the financial slatemants and diractors’ feport comply with the Companies Act 2014 and
enanle the financial statements 1o be audited Thay are aiso responsible for safequarding the assets of the
company and hence for taking reasonable steps for the prevention and detsction of fraud and athes

irmegulaniies

ucie el e

Lucma Russall
Direchar Derestar
Dated: 15 March 2021 Dated: 19 March 2021




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT

TO THE DIRECTORS OF RIVERBANK ARTS CENTRE COMPANY LIMITED BY
GUARANTEE

Cpinion

We have audiled the financial statements of Riverbank Ars Ceantre Company Limited By Guarantee (the
‘Comgany’} for the year ended 31 December 2020 which comprise the statement of financial actvities, the
balance sheei, the statement of cash flows and the notes 1o the financial statements. ncluding a summary of
significant accounting palicies. The finansal reporting framework that has been applied in thesr praparation is
Insh law and Financial Reporting Standard 102 The Financial Raeporting Standard applicable in the UK and
Rapuhiic of reland

In our opinion, the financial staterents

. g a tnue and fasr view of the state of the charitable company’s affairs as at 31 December 2020 and of its
iIncoming resources and applicabon of resources, for the year ihen anded:

= have bean propery prepared in accordance with FRS 102 The Financial Reporting Standard applicable in
the UK and Repubiic of Iratand

- have been properly prapared in accordancs with the requirements of the Companies Act 2014

Basis for opinion

We conducted our audt in accordance with Internabonal Standards on Auditing (Ireland) (I5As (Ireland)) and
applicable law. Dur responsibilities under those standards are further descnbed in the Audilor's faspansiiidues
for the audit of the financial statements saction of our report We are independent of the Company in accordance
with the ethical requiremants that are relevant to our auddt of the financiad statements in reland, including the
Ethical Standard for Auditors (Ireland) issues by the frish Auditing and Accounting Supenvesary Authorty (LAASA)
and the provisions available for small entities_ in the cireumstances sel out in nole 18 to the financial statements,
and we have fulfilled cur other ethical responsibilites in accordance with these reguifements

We beleve that the audit evidence we have obtained is sufficien! and appropriate to provide a bass for our
opinion

Coneclusions relating to going concemn
In audsing the financial statements. we have concluded that the Direclors use of the gong concern basis of
accounting in the preparaticn of the financial siatements is apgropnate.

Based on the work we have performed. we have nol identified any matenal uncerainties relating to evenis or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability 1o continue as a
going concern for a peniod of al least twelve menths from when the financial slataments are authorised for issua

Our responsibdites and the responsdbilities of the Directors with respect o going concem are deseribad in the
relevant sections of this report

Other information

The Directors’ are responsible for the ofher information. The other information comprises the infarmation imcluded
in the anmual report, other than the financial statements and out auditor's repor thereon, Our opinion on Lhe
financial statements does not cover the other nformation and we do mol express any form of assurance
concluson thereon

In connecton with our audd of the financial statements, our responsibiity is 1o read the other infarmatan and in
amng 80, consider whelher the other information 1s matevially inconsistant with the financial statements or sur
knowledge cbtained in the audit or otherwise appears fo be materially misstated. If we identify such matenal
ncongistencies or apparent matenal misstatemaents, we are faquired o defermine whether there is a material
misslatement in the financidl statements or a material misstatement af the cther informaticn, 1 basad on the
work we have parfformed, we conclude that there i 3 material mastatement of this other information, we are
required to repor that fact

We have nothing to report in this regard




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE DIRECTORS OF RIVERBANK ARTS CENTRE COMPANY LIMITED BY
GUARANTEE

Opinions on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit. we report that in our oganion

the infermation given in the direciors’ report is consistent with the financal statements; and
- the directors’ report has been prapared in accordance with applicable legal requiraments

We have obtained all the wiormation and axplanations which wa consider necessary for the purposes of our
audit

In gur opinion the accounting records of the company were sufficient 1o permil the financial statemenis o be
readily and properly audited, and the financial statements are in agreement with the accounting records

Matters on which we are required to report by exception
Based on the knowiedge and understanding of the company and its environmant obtained in the course of the
sudit, we have not wentfed any materal misstatements in the directors’ report

The Companias Act 2014 requires us o report 0 you i, in our opinean, the requiremenis of any of sections 305 ta
412 of the Act, which relate to dsclosures of directors’ remuneration and Iransactions are not compled with by

the Company. We have nothing to repert in this regard

Responsibilities of Directors

As explained more fully in the statement of Directors' responsilivgs, the Direclors’ are responsible for the
preparation of the financial statements and for being satisfied that they give @ trus and fair view and for such
internal conired as the Dectors determing iz necassary (o enable the preparalion of financial statements thal ane
Irese from matenal messiatement whather due to fraud or erfror

In preparing the financial stalements, the Directors’ ara responsdle for assessing the Company's ability 1o
continue as @ going concern, disclosing, as applicable, matters ralated 1o Sng concern and using the going
concermn basis of accounting unless the Directors either intend to haudate the charitabis company or lo cease
operaliong, o have no realistic allernative bul fo do o

Auditor's responsibilities for the audit of the financial statemants

Qur abjectves are to obtain reasonable assurance about whether the financial sialemants as a whole are free
from material misstaternent, whether due to fraud or ermor, and fo issue an audiors repor that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted n
accordance with 1SAs (Ireland) will dlways detect a malerial misstatemant when il exists Misstatements can
anse from fraud or error and are considerad material if, mdaadually or in the aggregate. thay could reasanably be
expected to influence the economic decisions of users taken on the basis of these financial slatements

Iregularites, ncluding fravd, are nstances of non-compliance with iaws and regulatons We design procedures
in kne with cur responsibdites, outined above, 1o detec! malerial misstalemants in respect of irreguiarities,
including fraud The extent to which our procedures are capable of detecting iregularities, including fraud, is
cetadad below

A further descripion of our responsibiities for the audit of the financial slatements. & Iocated on the [ARSAs
websile al htp ihwww inasa iePublications/Auditing-standards/internationai-Sta ndards-on-Auditing-for-use-in-
Irel':lﬂMmahunal-standalﬂs-m-Humhng-[rralandjlfls.-ﬁ.-?m-{lreland:l This description forms part of our auditor's
neport.




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE DIRECTORS OF RIVERBANK ARTS CENTRE COMPANY LIMITED BY
GUARANTEE

The purpose of our audit work and Lo whaom we owe our respansibilithes

Thes report is made golely to the company's members as a body in accordance with Sechon 391 of the
Companies Act 2014 Our audit work has been undertaken so that we mighl stale to the company’s members
those matters that we are required o stale to them in the audit report and for no other purpose To the fullast
exient parmitted by law, we do not accepl or assume responsibility ie anyone other than the company or the
company s membars as a body for our audit work, for thig report, or for tha opinions we have formed

flmﬁr*. Valdime oA L:am-.'\j

Jacqueline Kelly

for and on behalf of SCD Accountants Lid 18 March 2021
Chartered Accountants
Registered Auditors Barreltsiown Businass Caenire
Barrattsiown
Mawbridge
Co Kikdare

W12 NPE3



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted Restricted

Total Unresincied

funds funds funds
2020 2020 2020 2018
Motes £ L3 £ €
Income from:
Grant Incomea 2 426 350 45 000 471,350 359,114
Program Income 3 B5ATT . BE 177 242 045
Total incoma 512 627 45 000 B8T RAT 11,1680
Expenditure on:
Raising funds 4 356,412 45 000 401,412 6E1. 088
Total resources expended 356,412 45 000 401 412 621 0SE
Nat incamel|sxpanditura) for the year!
Met movemaent in funds 158 115 156 115 (3 938)
Fund balances al 1 Januany 2020 127, 945 127 845 137,883
Fund balances at 31 December 2020 284 060 127,945

The slalemant of inancial activities includes all gaing and losses recognised in the year

All income and expendifure denve from continuing actvibes

284,060




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 31 DECEMBER 2020

Fixed assals

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year
Mel current assms

Total assets less current liabilities

Incame funds
Unresiricled funds - genaral
Designated funds

Ganeral unrestncted funds

Thase financal statements have been prepared in accordance wi

subject 1o the small companies regime

MNotes

10

12

14

2020
€ €
12,120
42,783
203,779
136,572
(B4 632)
- 271,840
284,060
33,125
250 8935
284 060
28B4 080

2019
£ £
12 575
B5. 533
188 607
7;52,';41]
(136 770)
115,370
12?,94;
12?‘.54.'%
o 127 045
127 945

th the provisions apphcable to companes

The financial statements were approved by the Directors on 19 March 2021

» f)
ena Kuszll

Lutina Russell
Director

Company Registration No. 467525

Director




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 20159

Notes € € £ €
Cash flows from operating activities
Cash genarated from operatiana 17 130,280 40 383
Investing activities
Purchase of tangible fixed assets (3, 754) {1.687)
Met cash used in investing activities {3.734) {1,697)
Net cash used in financing activities
Met increase in cash and cash equivalents 125 486 38,688
Cash and cash equivalenis al beginning of year 165 710 127,024
Cash and cash equivalents at end of year 292,196 166,710
Relating to:
Cash at bank and in hand 283,79 1688 8607

Bank overdrafis included in creditors
payabla within one year {1,583} (BET)

=10



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.2

1.3

1.4

Accounting policies

Charity information

Rivercank Arts Cenire Company Limited By Guarantee i a privalé company limded by guaranies
incorporated in England and Wales. The registered office = Riverbank Ars Centre, Main Strest
Mawbncge, Co. Kildare, W12 DO82.

Accounting convention

The Financial Slatements are prepared on he going concern basis, under the hisiorical cost convention
and comply with the financial reporing standards of the Financial Reporting Council and promulgated by
Chartered Accountants Ireland as modified by the Statement of Recommendad Fractice “Accounting and
Reporting by Chantes” effective 1 January 2015 and tha Companies Act 2014

The financial statements are preparsd in slerhng. which is the funchional currency of the Company
Monelary amounts in these financiad statements are rounded 1o the neares] €

The financial statements have been prepared under the historical cost conventicn, modified 1o indude the
revaluation of freehold properties and to include invasimeant properies and certain inancial inslruments al
fair value. The principal accounting policies adopted are set oul below

Going concarn

Al the time of appraving the financial statements, the Directors have a reasonable expectation that the
Company has adeguate resources 1o continue in operational existance for the foresesahls future. Thus the
Dureclors continue 1o adopt the going concem basis of #ccounting in prépanng the financial statemeants

Charitable funds
Unrestricled funds are available for use at the diseretion of the Dwectors in furitherance of their chantable

tigaciives

Restricted funds are subject to specdic conditions by donors as to how lhey may be used The purposes
and ises of the restricted funds are set out in the ncies to the financial statements

Endowment funds are subject lo specific condiions by donors that the capital must be maintained by the
Company

Income
Income is recognised when the Company is legally enttled to it after any padformance conditions have
been met, the amounts can be measured raliably, and it is probabie that income will be fceved

Cash donations are recognised on receipl Other donations ane fecogniged once the Company has been
notifed of the donaton, unless performance conditions require deferral of the amount Income tax
recoverable i retation to donations received under Gt Aid or deeds of covanant is recognised at the ime
al tha donalion

Legacies are recognised on recespl or olherwise if the Cempany has been notfied of an impending
dsinbution, the amount i known, and receipt i expected. If the amount is not known, the lngacy 8 ireabed
8% a contingeni assal

=11



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.7

1.8

Accounting policies (Continued)

Expenditurs
Expenditure s recegnised on an accruals basis as a hab<ity & mcoured. Expenditung inducdes any VAT |
and is reported as pan of the expendilure to which if refates
* Costs of raising funds comprise the costs associated with atlracting valuntary income, investment
managemeni costs and the costs of rading
* Chantable expenditure comprses those costs incurred by the charnty in the delivery of ils activitias
and senvicas. It includes both costs that can be allocated directly to such actwilies and those costs
of an indiract nature necessary to supgor them
* Governance cosls include those cosis associaled with mealing the constifutional and statutary
requirements of the chardy and include the audit fees. costs of legal advice for trusiees and costs
Enked to the strategic managemenl of tha charity including the cost of Irustee Mrgelings.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subseguently measured ot cost or valuation, nel of
depreciation and any impairment losses

Depreciabion & recognised so as to write off the cos! or valuation of assats less their residual values owvar
their useful lives on the following bases

Fixtures and fittings 12.5%
Compubers 33%

The gain or loss arising on the disposal of an assel s datermined as the differance between the sale
procaeds and the carrying value of the asset, and is recognised in nel income{expenditure) for the yea

Impairment of ixed assets

Al sach reporting end date. the Company reviews the carrying amounts of its tangible assets lo deermine
whather there i any indication that those assets have suflesed an impaiment loss If any such indication
exisls, the recoverable amount of the asset is estimated i order to determine he extent of the ImEsRirrrEnd
ioss (if any)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shar-temm hquid
mvestmants with original maturities of three months or less, and bank overdrafis Bank overdrafis are
shown within borrowings in current liabilities

Finaneial instrumenis
The Company has efecled 1o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Seaction
12 ‘Other Financial Instruments lssues’ of FRS 102 to all of its financial instruments

Financal instruments are recognsed in the Company's balanca sheat when the Company becomes party
o the contractual provisions of the instrument

Financial assets and labilities are offset, with the net amounts presanted in the financial slatements when
there iz a legally anforceable right to set off the recognised amounts and there is an intention to settie on a
nat bases of to realise the asset and settle the hability smullanacusly

.



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.10

1.1

Accounting policies [Continued)

Basic financlal assets

Basic financial assels. which include debtors and cash and bank Dakances, are nikally measured al
transaction prce including transacton costs and are subsequently camed al amortised cost using the
effective interast method unless the arrangement constitutes a financing transaction, where the transacton
s measured at the present value of the fulure receipts discounted al a market rate of interest Financial
assels classified as recenvable within one year are not amortised.

Basic financial liabilities

Basic financial liabites, including creditors and bank loans are anitially recognised at transaction price
uniess the arrangement constitutes a financing transaction, whare the debt instrument s measured al the
present vaiue of the future paymaents discounted at @ markel rate of interest Financial liabiities classifed
2% payable within one year are not amaortised

Debl insrumenis are subsequently carried al amortised cost, sy the affectnie interest rale method

Trade creditors are obligations to pay for goods or services that have been acquired in the ordmary coursa
of operations from supplers. Amounts payable are classified as current kabilities i payment & due within
ane year or less. If not, thay are presented as non-current labdities. Trade creditors ame recognised mitialky
at transacton price and subsequently measured at amortised cost using the effectve interest mathod

Derecognition of financial liabilities
Financial Sabdities are derecognised when the Company's contraciual obligations expire or are discharged
ar cancedled

Employee benefils
The cost of any unused holiday entitierment is recogrised in the period in which the employea's senvices
are received

Termination benefits are recognised immedately 85 an expanse whan the Company 5 damonstrably
comimitied 1o terminate the employmant of an employes or to provide termination benafits.

Retirement benelits
Payments 1o defined contnbuton retirament benefit schemes are charged as an expensa as they fall due

13-



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

———ee—— e

2 Grant Income

Unrestricted Restrictod Total Unrestricted

funds funds fumds

genaral genaral

2020 2020 2020 2015

E € £

Grant Income 424 550 45,000 468 650 262 200

Donated goods and services 1,800 . 1,800 6,914

Grants receivable for core activilies
Spianca Foundalon

- 45,000 45,000
Kildare County Council Funding 262 500 :

262,500 262 500

Kitdare County Councl Chilgrens - - - 5.000
Arts Council Annual Programming 85,000 - 85,000 85,000
Arts Council Theatre Artist Residancy 26,000 . 26,000 7,000
Arts Council Creative Schools 8,550 . 8.550 -
Craative Weall 8.500 . B, 500
Craatve Ireland 10,000 - 10,000
Dublin Fringe Fastival 14,500 - 14,500
Anciant East Prosect 6,000 - 5,000 :
Oither 3,500 : 3,500 2,700

474 550 45000 468 550 362 200

=14



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

2  Grant income [Continued)

Resincled Grant Income congsts af

L]

Sciance Foundation Ireland (the Lonsdale Project): a gran! to grow the communities
contnbuting to Scence, the amount of such grants recewved in the year amountad to €45 000
{2019, €Nil)

Urn-Restncied Grant Income consisis of

Kildare County Council Funding: a grant io provide better library and ans faciites for the people
of County Kidare, Ihe amount of such grants recaived in the year amounted 1o €262 500 (2018
E262 500)

Kildare County Council Children's Grant: a gran! o suppert the development of outreach
prejects and visual arts programme for children and schools. The amount of such grants receved
m Ihe year emounted o €Ml (2015 €5,000)

Arts Council Annual Programming Grant: a performance grant lo assist applicants with the
costs of their anistic programme. The amount of such unrestricted grants received in the year
amounted to €85 000 (2019; €85 000)

Arts Council Theatre Residency Grant a perormance grant to give theaire arisis the
opporiunily 1o create @ yaar-long work programme in parinership with venues and local authorities
The specific contents of tha work programme will be designed by the theatre artist in collabaration
with the venue and'or local authorty The amount of such grants recerved in the yvear amounted 1o
€26.000 (2015 €7,000)

Art Council Creative Schools: this grant is part of the Creative reland Frogramme o enable the
creatve polential of every chid Crealive Schools is led by the Arts Council in parinership with the
Departrment of Education and the Depardment of Tourism, Culture, Ars Gasltacht, Sport and
Megia. The amount of such grants recaived in the year amounted to €3,550 (2019 €2,700)
Creative Well : this granl is for an integrated parcpalony arts and health programme in County
Kildare, supporting mantal hasith and quality of Ife through the arts and within the context of local
communilies The amount of such granis received in the year ameuntad to €8 500 (2018, €Nil)
Creative Ireland Art Council Creative Schools: (his grant is an all-of-government cullure and
welbeing programme that inspires and transforms people, places and communibes through
craatnily. The amount of such grants received in the year amounted 1o €10,000 (2019 €Nil)
Dublin Fringe Festival : ihese funds were administrated by Riverbank on behalf of Dan Coley an
artist res<iant. The amount of such grants receved in the year amounted to €14 500 (2019 €Nil).
Kildare County Council Ancient East Project : the amount of such grants recened in the year
amounted to €6.000 (2019 €Nd). This grant was not utihsed in 2020 due to Covid 19 restnctions
Bast will b utilised in 2021

Other Kildare Arts Service Arts and Health Programme: a co-funded parinership for the
Creatve Well Residency ‘This Must Be the Place’ The amount of such grants recaived in the year
amounted io €3,000 (2019; EN)

Other Kildare County Council Cruinnl na Nog: the ameunt of such grants received in the year
amaunted to €500 (2019 €Nl

Other Kildare Arts Service Arts and Health Programme Outreach Project Contribution:
suppon lowards an outreach propect directed at health and wellbeing for children Inang in diract
pronvision. The amount of such grants received in the year amounted to €Nl (2019 €2, 700

Rivarbank Arts Centre Campany Limited by Guaraniee has adequale financial contrals in place to manage
the above funds
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RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

Program Income

Ticket Sales, program & svent income
Trading activity income Other Income

Frogram [neome

Raiging funds

Traging costs
Program cosis
Staff costs
Suppart costs

Trading costs

Unrestricted
funds
ganaeral
2020

L

117,755
1058, 750
132,887

3B 412

356 412

- 16 =

Unrestricted Unrestncted

funds funds
general general
2020 2015

€ £

48, 388 228,152
37,789 12,854

BG. 177 LA2 D46

Restricted Total Unresincied
funds fursds
ganaral

2020 2020 2019

£ £ &

45,000 162,785 251925
: 105,750 180488
132 867 178,888

45,000 401 412 621,098

45,000 401 412 521,088




RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

&

Support costs

Support Governance 2020 Support Governancs 2018

costs Ccosts cogis costs
L3 £ € € £ £

Staff costs 47 564 . 47 564 74,163 - 74, 163
Degraciation 4 250 . 4 280 4,336 . 4,338
Print Postage and
slabdnery 25,000 - 25,000 25,000 . 25,000
Repairs & Mamnlanance 1,71 - 11,71 16 085 - 16,085
Insurance Cosls 2,585 - 2,585 2295 - 2,295
Computer Maintenance 8 546 . 9,946 B 561 = 5,561
Cleamning Costs 881 - 881 4 BAO . 4 EBD
Bookeeping 4,235 - 4,238 5207 - 5,207
Training 825 - 825 2,854 - 2.854
Subscrphions &
Licences 2444 - 2 444 o 858 E 6 898
Bank fees & charges 5,181 . 5,181 15074 - 16,074
Sundry Expensas 7,758 : 7.755 2821 - 2,921
Audil fees - 2,800 2,500 - 2,804 2,500
Accouniancy - 3420 3,420 . 4 254 a4, 254
Legal and professional - 2472 2,472 - 1,345 1,345
Board expenses = . . - 1,112 1,112
Stafl Expensas - 1.145 1.145 - .

122 830 8837 132 887 165074 8.611 178,685

Analysed between
(zovarnance cosls ncludes payments to the auditors of €2,900 (2019 €2, %00} for audit fees
Directors

Mone of the Directors (or any persons connected with them) recesved any remuneration or benefits from
the Company during the year

7=



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

7 Employeos
Mumber of employeas

The average monthly number of employees dunng the year was:
2020 2018
Number Mumber
8 17
Employment costs 2020 2019
L 3 £
Wages and salanes 144 560 238 650
Social security costs 8,528 24 164
Olher pensmon cosis 2,594 1,837
153,714 264 B51

In 2020 there were no employees whose annual remuneration was €80,000 or more (2019 Nil). The fotal
amount of Employer Pensien Contributions duning the year was €2 559 (2019 €1 837)

B Taxation

Mo charge to current or deferred taxation arises as the chanly has been granted chariable status under
Sectiens 207 and 208 of the Taxes Consociidation Act 1997 The Company s Complant with redevant
Crwculars, including Circular 44/2006, “Tax Clearance Procedures Grants, Subsidies and Similar Type

Paymenls
9  Tangible fixed assets
Fiztures and  Compiitlers Todal
fittings
£ £ £

Cost
At 1 January 2020 19,408 10,621 30,028
Additions 126 3658 3,794
Al 31 December 2020 18,53 14,288 33.820
Depreciation and impairmeant
Al 1 January 2020 8,254 8, 196 17 450
Depreciation charged in the year 2,185 2,055 4,250
At 31 December 2020 10 449 11,251 21,700
Carrying amount
Al 31 December 2020 5,082 3,038 12,120

Al 31 December 2019 11,150 1.425 12.675
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RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10 Debtors
2020 2015
Amounts falling due within one year: L €
Trade dettors 450 41,342
Oiher debtars 42 343 44 131
42,793 85533
11 Loans and overdrafis
2020 2019
L i
Bank ovardrafts 1,583 B&T
Payable within ane year 1.583 BT
12 Creditors: amounts falling due within one year
2020 2018
Hotes € €
Bank overdrafis 1 1 583 BaT
Dther taxation and social sacurily 3,827 5220
Daferred income 13 50 401 110,803
Trade creditors 3703 18,082
Accruals and deferred income 5,118 1.89G8
G 632 135,770
13  Deferred income
20020 2019
£ €
Ansing from government grants 38,660 39 660
Qther daferred mcome 10,741 70 943

50,401 110,603

Defarred income ansing from govemment grants relales to grant income from Kildare County Coundil
unspent al the year end. Cther deferrad mcome relates to prepand licke? sales of €7 423 and defarred
childran’s grant of €3 318 for events which did not take paice before the year snd

<18 -



RIVERBANK ARTS CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

14 Designated funds

16

The income funds of the chanty include the following designated funds which have been set aside oul of
unresdricied funds for specific purposes

Movement in funds Movemnent in funds

Balance at Incaming Resources  Balance at It aming Aesources Elakance ot
1 January 2019 msources expanded 1 January 2020 resources exponded 31 Decembser

200

L 3 L3 £ L £ £ £
Az Council
Theatns Artist
Residency - 7,000 {7.000) - 25,000 (4.500) 21,500
Arts Counal
Creative
Schools : : . . 8,550 (2 875) 5675
Creative Wel - . . - 8,500 {8,550 {500
Craatve
Iraland = . : . 10,000 {10, 000
Dublin
Fringia
Festival - . - . 14 500 {14,500
Ancient East
Projec - . - . 5,000 - 2,000
Other s . - . 3,500 (3,500 .

7.000 (7.000) - 77.050 (43, 826) 33125

Designated funds are unmestricted funds earmarked by the Directors for parbcular purposes The aim and
use of each designated fund s set oul in the notes 1o the financial siatements. The desgnations have an
adminisiralivé purpose only and do not legally restrict the Board's discretion In applying the funds

Events after the reporting date

Durng the first guarter of 2020, the COVID-19 wirus spread worldwide In common with many other
countries, the Irish govermment issued guidance and restnchons on the movement of people designed to
siow the spread of this virus In response o the restrichons the business closed is doors to the puble on
the 12 March 2020 and ceased public trading from 13 of March 2020

The company plans lo recpen their building in lne with government guidance. However, due o current
guidelines and social destancing requirements, and the size of the venue. the company will nol be in a
posion o resume venue based programmas until public heatth advice changes
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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17

19

Related party fransactions

Remuneration of key management personnal
The remuneration of key management personnel 15 as follows

2020 2019
£ £
Aggragate remunerabion 36, 584 S0.000

Transactions with related parties
During the year Ihe Company entered into the following fransactions with related parlies:

Aleksandra Rosiak acting Venue Manager was named as a Creatve Associale by the Ars Council
Aleksandra invoiced the Riverbank directly for her ime on the project. The amaunt invaiced by Aleksandra
dunng 2020 was €8 550

The company received grant income tolalling €262,500 (2019 €262,500) from Kildare County Council
durng the yedar. Fildare Counfy Council owns ihe premises from which the company oparabes out of

Cash generated from operations 2020 2019
£ £

Surplusideficil) for the year 158 115 {2.928)

Adpustmienis for

Depreciabion and impairment of tangible fixed assets 42459 41338

Movemenis in working capital

Decreasa/iincraase) in deblors 42,740 {51,330)

(Decreaselincreass in credilons (12.622) 16,878

(Decragselmcreass in deferred incomea (60,202 B, 334

Cash generated from operations 130,280 40,383

Non-audit services provided by auditor

In common wilh many businesses of our size and nature we use our auditor 1o prepare and submit returns
to the tax authonlies and assisl with the preparabion of the financial slatements

Approval of Financial Statemements

The accounts wera approved by ihe board of Dewractors on 19 March 2021
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